NOTICE OF PROPOSED RULE 690-186.014 

OCTOBER 15, 2103

PLUS 

NOTICE OF CHANGE (AFTER OCTOBER 15, 2013)
AS OF OCTOBER 15, 2103, THE FULL TEXT OF THE PROPOSED RULE IS:

69O-186.014 Title Insurance Statistical Gathering-Title Insurance Underwriters.

(1) By the day designated in 627.782(8), F.S. of 2015 and the same day of each year after 2015, title insurance underwriters must electronically submit statistical data to the Office. The submittal shall be accomplished by electronically completing OIR form, OIR-DO-2115, “Title Insurance Experience Reporting – Title Insurance Underwriters”(New 8-13), which is adopted and incorporated herein by reference. This form may be obtained from the Office's web site located at http://www.floir.com/.

(2) OIR form OIR-DO-2115, “Title Insurance Experience Reporting – Title Insurance Underwriters”(New 8-13), shall be completed by title insurance underwriters in accordance with the instructions for each submittal year. The initial submittal shall reflect data for the prior five years ending December 31, 2014. For each year after 2014, the submittal shall, in addition to the data for the current year, include an affidavit re-certifying the accuracy and completeness of the prior four years’ data. If significant changes have been discovered in the data submitted in any of the four prior years, a corrected submittal shall be made for that year. Pursuant to s. 627.782, F.S., the statistical data is collected for the purposes of analyzing premium rates, retention rates, and the condition of the title insurance industry.

(3) OIR form OIR-DO-2115, “Title Insurance Experience Reporting – Title Insurance Underwriters”(New 8-13), shall be submitted electronically. All submittals shall be submitted to the Office at https://iportal.fldfs.com, the industry portal to the Office’s I-File System, as a data filing. A filing shall be considered received by the Office when its arrival in the Office is shown electronically to be on business days between the hours of 8:00 a.m. and 5:00 p.m. eastern standard time. Filings received after 5:00 p.m. shall be considered to be received the next business day.

Rulemaking Authority 624.308, 627.782 FS. Law Implemented 624.307(1), 627.782 FS. History–New, _____________________.

Notice of Change/Withdrawal
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RULE TITLE:

69O-186.014
Title Insurance Statistical Gathering-Title Insurance Underwriters

NOTICE OF CHANGE TO (ABOVE) PROPOSED RULE 
Notice is hereby given that the following changes have been made to the proposed rule in accordance with subparagraph 120.54(3)(d)1., F.S., published in Vol. 39 No. 201, October 15, 2013 issue of the Florida Administrative Register.

1.   The title of form OIR-DO-2115, Title Insurance Experience Reporting- Title Insurance Underwriters, has been added to the form.

2.    Form OIR-DO-2115 has been amended to Incorporate the following document by reference:

    ALTA Uniform Financial Reporting Plan of March, 1978.

3. Effective dates of referenced forms have been added.

4. The Rule has been amended to include s. 624.424, F.S. as a law implemented as authority for the required affidavit.

5. The required affidavit has been amended to require two signatures of executive officers from the submitting insurer.

6. The abbreviated references to CPL, ALAE, and UCC have been spelled out in the form to be Closing Protection Letters, Allocated Loss Adjustment Expense, and Uniform Commercial Code, respectively.

7. The rule was amended to remove the duplicative lead-in language to s. 3, which repeated that the data call form shall be submitted electronically.

The remainder of the rule reads as previously published.
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